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Semester - I

Paper: -1
Microeconomics
Credit: 4
Title of the Course: Microeconomics
IDC Minor Paper .
IDC Minor 101
Code:
Semester - |
Credit =4
Objectives of the ¢ To acquaint students with the basic concepts and principles of
Course Microeconomics.
¢ To make students understand how economic agents make rational
choices 1n decision makings.
¢ To prepare students for pursuing work on economic issues relating to
data on production, consumption and market and to create a study
report.
Learning Outcomes ¢ Students will be able to understand the basic Microeconomic
of the Course concepts and will be able to relate them with real-world experience.
¢ Students will acquire knowledge required to study advance
economics courses in subsequent semesters of this course.
Course Content
Module: -1 1) Scope of economics; Economic problems: wants & scarcity; Basic
questions of economics; Concepts of Microeconomics and
o Macroeconomics, Idea of positive and normative economics; Basic
Subject Matter of _ P _
: economic problems: households & firms; Concepts of demand and
Economics and | g
supply: role of price.
Concepts of 11) Elementary concept of utility: cardinal and ordinal approach; Total
Microeconomics and marginal utility; Law of diminishing marginal utility;
Indifference curve (basic concept).
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Module: -2

(Theory of Demand
and Supply)

1) Theory of demand: law of demand; Factors influencing demand;
Individual demand and market demand; Demand schedule and
demand curve; Movement along the demand curve; Shift of demand
curve; Concept of elasticity of demand; Measurement of price
elasticity; Concepts of income elasticity and cross price elasticity.

11) Theory of supply: factors influencing supply; Individual supply and
market supply, Supply schedule and supply curve ; Movement along
the supply curve, shift of supply curve, Elasticity of supply (only
concept).

111) Determination of equilibrium through the interaction of demand and

supply.

Module: -3 1) Production function; Total product, marginal product, average
product; Law of variable proportions; Returns to scale.

(Theory of 11) Concepts of costs - total cost, average cost, marginal cost; Short run
Production and Cnst) and long run costs; Different cost curves (AC, AFC, AVC, MC)
Module: -4 1) Concepts of total revenue, average revenue and marginal revenue.

11) Concept of market; Types of Market (definitions and features only):
(Market Perfect competition, Imperfect competition -  Monopoly,
Morphology) Monopolistic Competition and Oligopoly

Suggestive Readings:

1) R. Pindyck, D. Rubinfeld (2017), Microeconomics ( 8" eds. ), Pearson

11) G. S. Maddala and E. M. Miller (1989), Microeconomics: Theory
and Applications, McGraw Hill.

111) H.L. Ahuja, Principle of Economics, S. Chand Publishing.
1v) A. Koutsoyiannis, Modern Microeconomics, Palgrave Macmillan
v) Jaydeb Sarkhel, Microeconomic Theory, Book Syndicate Ltd.

Method of
Assessment,
Measurement, &
Evaluation:

Method of
Internship,
Apprenticeship,
Project, Community
Engagement:
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Semester -11

Paper: -11
Macroeconomics
Credit: 4
Title of the Course: Macroeconomics
IDC Minor Paper IDC Minor 201
Code:
Semester - |I
Credit = 4
Objectives of the e The course is designed to expose the students to the basic idea of
CﬂurSE macroeconomics.

e The primary objective of this course is to enhance the understanding

e The course aims to empower students to develop sound 1dea of

of the students on basic macroeconomic concepts.

money, Demand & supply of money and the related consequences.

Learning Outcomes
of the Course

e Students will acquire knowledge about macroeconomic concepts and

e The course 1s expected to provide an understanding of the

parameters in an economy.

measurement of national income and of the monetary concepts of
MmAacroeconomics.

Course Content

Module: -1

Introduction to
Macroeconomics and
National Income
Accounting

1) Basic 1ssues of macroeconomics; The circular flow of income

11) Concept of National income; Concepts of GDP, GNP, NDP, NNP,
nominal GDP, real GDP and GDP deflator.

111) Measurement of GDP - production, income and expenditure
approaches; Difficulties in the measurement of GDP.

Module: -2

Consumption, Saving
and Investment

1) consumption function; Marginal propensity to consume (MPC) and
average propensity to consume (APC); Savings: meaning, types-
private, government and national saving: Determinants of savings

11) Investment: meaning, types-autonomous and induced, Determinants
of investment

111) Income determination in a closed economy; Concept of multiplier

Module: -3

Money and Inflation

1) Money: Concept, Types and Functions

11) Quantity theory of money - Fisher's and Cambridge versions

111) Determination of money supply

1v) Concept of inflation, deflation and stagflation; Types of inflation;
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Causes of inflation; Effects of inflation; Anti-inflationary policy
measures.

Module: -4
Understanding
Macroeconomic Data

1) Statistical Data - primary, secondary, cross-section, time series data

11) Data visualization - concept, types of data visualization (table, charts,
graphs)

111) Trends 1in macro-economic variables

1v) Sources of Macroeconomic data

Suggestive Readings:

1) N. Gregory Mankiw., Principles of Macroeconomics, Indian Imprint
of South Western by Cengage India, 6th edition, 2015

1) Ahuja, H.L., Macroeconomics: Theory and Policy, 20" edition, S
Chand, 2019

111) Chandana Ghosh and Ambar Ghosh, Macroeconomics, Second
edition, EEE, 2021.

1v) Jhingan, M.L., Macroeconomic Theory, 13" edition, Vrinda
Publication, 2016

v) Sikdar, Soumen, Principles of Macroeconomics, 3" edition, Oxford
University Press India, 2020

Method of
Assessment,
Measurement, &
Evaluation:

Method of
Internship,
Apprenticeship,
Project, Community
Engagement:
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Semester -111

Paper: -111

Indian Economy
Credit: 4

Title of the Course:

Indian Economy

IDC Minor Paper
Code:

IDC Minor 301

Semester - |l

Credit=4

Objectives of the Course:

e To grasp the current economic situation in India.

¢ To highlight the important economic sectors and challenges
faced by them in the recent years.

¢ To understand the key 1ssues related to the Indian economy.

Learning Outcomes of
the Course

e [Identify the current economic problems in India.

¢ Understanding of economic principles and their applications to
different sectors

¢ Able to acquire knowledge and analytical skills in addressing the
issues of Indian industries and Indian service sector- the leading
sectors of the country

Course Content

Module: -1
Structure of Indian
Economy

1) Basic features of Indian Economy
11) Trend in National Income
111) Sectoral composition of GDP and the changing scenario

Module: -2

(Issues of Indian
Agriculture)

1) Agrarian structure, growth and productivity

11) Land Reform and Green Revolution

111) Agricultural Marketing

1v) Sustainable agriculture in the context of Indian Economy

Module: -3

(Issues of Indian Industry
and Service Sectors)

1) Overview of Indian industries

11) MSME sectors 1n India

111) Large scale industry in India

1v) Industrial finance

v) Industrial policies since 1991

vi) Role of service sector in economic growth
vil) Role of Information Technology (IT) sector

Module: -4

1) Problem of Poverty and Inequality in India

11) Strategies of Poverty Alleviation
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(Emergent issues in Indian
Economy)

111) NITI Aayog: Transformation from Planning Commission to NITI
Aayog, Objectives and Functioning

Suggestive Readings:

1) Puri, V.K & Mishra, S.K, Indian Economy, Himalaya Publishing
House

11) Dutt & Sundharam, Indian Economy, S. Chand

111) T. Dyson, 2008, —India‘s Demographic Transition and its
Consequences for Developmental in Uma Kapila, editor, Indian
Economy Since Independence, 19th edition, Academic
Foundation

1v) India Development Reports, IGIDR

Method of Assessment,
Measurement, &
Evaluation:

Method of Internship,
Apprenticeship,
Project, Community
Engagement:
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Semester -1V

Paper: -1V
Development Economics
Credit: 4
Title of the Course: Development Economics
IDC Minor Paper IDC Minor 401
Code:
Semester - IV

Credit =4
Objectives of the e To understand conceptual evolution of concept of economic
Course: development from economic progress to human development

e To focus the attention of the students on wellbeing of the people,
their earnings, jobs, participation and quality of life.

e The main objective of development economics is to learn concepts
such as economic growth, improvements in technology, reduce
unemployment and environmental sustainability.

Learning Outcomes
of the Course

e Students can develop a general understanding of development
economics including the regimes of economic growth to human
development.

e Students can learn to critically evaluate economic problems and the
policy 1ssues 1in connection with the developing countries.

Course Content

Module: -1 1) Economic Growth and Development; Gross National income, Net
I ) National Income and Per Capita Income.
11) Concept of Human development and Human Development Index
Development o
(HDI), GDI as development indicator.
Module: -2 1) Population and Economic Development: The two-way relation.

Population and

11) Poverty: concept, different types; Concept of poverty line.
111) Income inequality-concept & measures (, Lorenz curve & Gini

Development
Index)

1v) Unemployment (Concepts and Types)
Module: -3 1) Balanced and Unbalanced growth
Theories of Economic 11) Theory of unlimited supply of labour (Lewis model)
Development 111) Role of capital formation in economic development
Module: -4 1) Sustainable development (Concepts and Goals)
Global Aspects of 11) Glmb.ahzfatmn and expfaﬂsmn of mtematlmf]al trade |

111) Foreign investment: different forms, role in economic development;
Development ®

Role of MNCs.
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Suggestive Readings:

1) Debraj Roy: Development Economics, Oxford University Press,
2009

11) Jhingan, M.L. and Jhingan, B.K., The Economics of Development
and Planning, 42nd Edition, Vrinda Publication,

111) Ahuja, H.L., Development Economics: A Critical Study of Economic
Growth, Development andEnvironment, Fiurst edition, S. Chand
Publication, 2016.

1v) Lekhi, R.K. and Singh, J., Economics of Development and Planning,
Kalyani Publishers, 2014.

v) Michael D. Bordo, Alan M. Taylor and Jetfrey G. Williamson (ed.),
Globalization in Historical Perspective, University of Chicago Press,
2003

Method of
Assessment,
Measurement, &
Evaluation:

Method of
Internship,
Apprenticeship,
Project, Community
Engagement:
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