UG/3rd Sem ( H)/I22/(CBCS)
2022

ECONOMICS (Honours)
Paper Code : DC-6
(Intermediate Macroeconomies-I)
Full Marks : 32 Time : Two Hours

The figures in the margin indicate Jull marks.
Candidates are required to give their answers
in their own words as far as practicable.

Group - A

Answer any four questions from the following :
2x4=8

1. What is ma.rgrml pmpmsn}r to mnsmne"
2. Define the LM curve,
3. Define Inflation.

4. State the consumption-income association for the
short-run and long-run.

5. What are the instruments of monetary policy?

6. What determines the slope of IS curve?
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( 2 )
Group - I}

Answerany four questions from the followi ng ;
d=4=16

- What is the difference between a closed economy and

an open economy?

. What is liquidity trap? Does the monetary policy effective

if the economy falls in this trap?

- Prove that balanced budget multiplier is equal to unity.
10.

Explain the paradox of thrifi.

Write a short note on Keynesian liquidity preference
finction.

. State the assumptions of Munde] Fleming model.
13.

Explain the concept of Phillips curve.,

How the short run trade off between inflation and
unemployment explained in the Phillips curve? Explain
briefly.
Group-C
Answerany ene question from the following : 8x1=8

Under the Mundell-Fleming model, when the monetary
policy becomes effectives? Explain with a suitable
diagram,

Give a’diagramatic explanation of the determination of

equilibrium level of income and employment in the
Keynesian model,
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